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INDEPENDENT ACCOUNTANTS' REVIEW REPORT

To the Board of Directors of
Help Peru, Inc.

We have reviewed the accompanying financial statements of Help Peru, Inc. (the "Organization"), which
comprise the statements of financial position as of December 31, 2021 and 2020, and the related
statements of activities and changes in net assets, functional expenses, and cash flows for the years
then ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management's financial data and making inquiries of Organization management.
A review is substantially less in scope than an audit, the objective of which is the expression of an
opinion regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement whether due to fraud or
error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our
conclusion.

We are required to be independent of Help Peru, Inc. and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

New York, New York
November 14, 2022

Aprio, LLP     7 Penn Plaza, Suite 210 New York, New York 10001      212.697.8540        Aprio.com

Independently Owned and Operated Member of Morison KSi



HELP PERU, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2021 AND 2020

ASSETS
2021 2020

Current assets
Cash $ 409,514 $ 413,959
Contributions receivable - with donor restrictions 30,000 20,000

Total assets $ 439,514 $ 433,959

LIABILITIES AND NET ASSETS

Liabilities $ - $ -

Net assets
Without donor restrictions 409,514 413,959
With donor restrictions 30,000 20,000

Net assets 439,514 433,959

Total liabilities and net assets $ 439,514 $ 433,959

See independent accountants' review report and accompanying notes
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HELP PERU, INC.
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

  FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

2021 2020

Total
Without Donor

Restrictions
With Donor
Restrictions Total

Without Donor
Restrictions

With Donor
Restrictions

Revenues and support

Corporate donations $ 183,780 $ 153,780 $ 30,000 $ 138,068 $ 118,068 $ 20,000

Individual direct donations 154,180 154,180 - 411,220 411,220 -

Other income 25,002 25,002 - 2 2 -

Total revenues and support 362,962 332,962 30,000 549,290 529,290 20,000

Expenses

Program services
Education charities 91,120 71,120 20,000 80,135 60,135 20,000
Healthcare charities 70,180 70,180 - 208,830 208,830 -
Other charities 94,999 94,999 - 141,485 141,485 -

Total program services 256,299 236,299 20,000 430,450 410,450 20,000

Supporting services
Management and general 101,108 101,108 - 98,461 98,461 -

Total supporting services 101,108 101,108 - 98,461 98,461 -

Total expenses 357,407 337,407 20,000 528,911 508,911 20,000

Increase (decrease) in net assets 5,555 (4,445) 10,000 20,379 20,379 -

Net assets, beginning of year 433,959 413,959 20,000 413,580 393,580 20,000

Net assets, end of year $ 439,514 $ 409,514 $ 30,000 $ 433,959 $ 413,959 $ 20,000

See independent accountants' review report and accompanying notes
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HELP PERU, INC.
STATEMENT OF FUNCTIONAL EXPENSES

  FOR THE YEAR ENDED DECEMBER 31, 2021

Program Services
Supporting
Services

Total

Total
Program
Services

Education
charities

Healthcare
charities

Other
charities

Management
and General

Grants and charitable donations

General scholarships and grants $ 256,299 $ 256,299 $ 91,120 $ 70,180 $ 94,999 $ -

Other expenses

Payroll and related expenses 75,998 - - - - 75,998
Help Peru website 3,216 - - - - 3,216
Professional fees 15,625 - - - - 15,625
Miscellaneous 5,709 - - - - 5,709
Bank charges 560 - - - - 560

Total other expenses 101,108 - - - - 101,108

Total expenses $ 357,407 $ 256,299 $ 91,120 $ 70,180 $ 94,999 $ 101,108

See independent accountants' review report and accompanying notes
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HELP PERU, INC.
STATEMENT OF FUNCTIONAL EXPENSES

  FOR THE YEAR ENDED DECEMBER 31, 2020

Program Services
Supporting
Services

Total

Total
Program
Services

Education
charities

Healthcare
charities

Other
charities

Management
and General

Grants and charitable donations

General scholarships and grants $ 430,450 $ 430,450 $ 80,135 $ 208,830 $ 141,485 $ -

Other expenses

Payroll and related expenses 77,060 - - - - 77,060
Help Peru website 7,220 - - - - 7,220
Professional fees 10,950 - - - - 10,950
Miscellaneous 2,151 - - - - 2,151
Bank charges 1,080 - - - - 1,080

Total other expenses 98,461 - - - - 98,461

Total expenses $ 528,911 $ 430,450 $ 80,135 $ 208,830 $ 141,485 $ 98,461

See independent accountants' review report and accompanying notes
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HELP PERU, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

2021 2020
Cash flows from operating activities

Increase in net assets $ 5,555 $ 20,379
Adjustments to reconcile net  to net cash (used in)

provided by by operating activities:
Paycheck Protection Program loan forgiveness (25,000) -

Change in operating assets and liabilities:
Contributions receivable - with donor restrictions (10,000) -

Total adjustments (35,000) -

Cash (used in) provided by operating activities (29,445) 20,379

Cash flows from financing activities
Proceeds from Paycheck Protection Program loan 25,000 -

Cash provided by financing activities 25,000 -

Net (decrease) increase in cash without donor 
restrictions (4,445) 20,379

Cash, beginning of the year without donor restrictions 413,959 393,580

Cash, end of year without donor restrictions $ 409,514 $ 413,959

See independent accountants' review report and accompanying notes
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HELP PERU, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021 AND 2020

Note A
Summary of Significant Accounting Policies

Nature of Operations:

Help Peru, Inc., (the “Organization”) was incorporated in 2013 as a not-for-profit organization tax-exempt
from federal, state and local income taxes under Section 501(c)(3) of the Internal Revenue Code and
provisions of the Not-For-Profit Corporation Law of the State of New York. The Organization’s mission is
to help underprivileged Peruvians improve their access to education, healthcare, water, and sanitation.

Basis of Presentation:

The financial statements and accompanying notes are prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (“U.S.
GAAP”).

Financial Statement Presentation:

The Organization’s net assets, revenues, and expenses are classified based on the existence or
absence of donor-imposed restrictions in accordance with Financial Accounting Standards Board’s
Accounting Standards Codification (“FASB ASC”) No. 958-205-05, “Presentation of Financial Statements
for Not-For-Profit Entities”. It requires that the amounts for each of the classes of net assets be displayed
in the Statements of Financial Position and that the amounts of change in each of those classes of net
assets be displayed in the Statements of Activities.

In accordance with U.S. generally accepted accounting principles (“U.S. GAAP”), the Organization
reports information regarding its financial position and activities according to two classes of net assets:
net assets without donor restrictions and net assets with donor restrictions.

Net assets without donor restrictions - net assets available for general use to support operations. The
only limits on the use of net assets without donor restrictions are broad limits resulting from the nature of
the organization, the environment in which it operates, and the purposes specified in its corporate
documents.

Net assets with donor restrictions - net assets subject to donor-imposed restrictions. Some donor-
imposed restrictions are temporary in nature, such as those that will be met by the passage of time or
programmatic purposes specified by the donor. Other donor-imposed restrictions may

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement, and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates.
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HELP PERU, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021 AND 2020

Note A
Summary of Significant Accounting Policies (Continued)

Contribution Receivable:

Unconditional promises to give that are expected to be collected within one year are recorded at net
realizable value. Conditional promises to give are not recorded as receivable until the conditions are met.

Revenue Recognition:

Contributions Revenue

Contributions, which include unconditional promises to give (pledges), are recognized as revenues in the
period received or promised. Conditional contributions are recorded when the conditions have been met.
Contributions are considered to be without donor restrictions unless specifically restricted by the donor
for time or purpose.

The Organization reports contributions in the donor restricted net asset class if they are received with
donor stipulations as to their use and/or time. When a donor restriction expires, that is, when a stipulated
time restriction ends or purpose restriction is accomplished, net assets with donor restriction are
released and reclassified to net assets without donor restriction in the consolidated statement of
activities.

Donor-restricted contributions are initially reported in the with donor restriction net asset class, even if it
is anticipated such restrictions will be met in the current reporting period.

Other Revenue

Revenue from grants and contracts that are considered to be conditional contributions are recorded in
the statement of activities under corporate donations within the revenues and support section and are
recognized as qualifying expenses are incurred under the agreement. The Organization adopted the
simultaneous release option for donor-restricted conditional grants that are recognized and used within
the same reporting period, therefore, these amounts are reported as without donor restriction.
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HELP PERU, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021 AND 2020

Note A
Summary of Significant Accounting Policies (Continued)

Contributed goods and services:

The Organization receives contributed goods in connection with its programs. The estimated fair values
of these items are reported in the statements of activities and changes in net assets as individual direct
donations revenue and expenses in the year in which they are received.

Contributed services are reported at fair value in the financial statements for voluntary donations of
services when those services (1) create or enhance nonfinancial assets or (2) require specialized skills
provided by individuals possessing those skills and are services which would be typically purchased if
not provided by donation.

Expenses and functional allocation of expenses:

Expenses are recognized by the Organization during the period in which they are incurred. Expenses
paid in advance and not yet incurred are deferred to the applicable period.

The Statements of Activities report expenses by both natural and functional classification. Certain
categories of expenses are attributed to more than one program or supporting function. Therefore,
expenses require allocation on a reasonable basis that is consistently applied. Costs are directly applied
to the related program or supporting services category when identifiable and possible. General operating
costs across nearly all-natural categories are allocated on the basis of estimates of time and efforts.

Note B
Paycheck Protection Program Loan

As a result of the uncertainty surrounding the COVID-19 pandemic and its impact on operating results,
the Organization applied for Paycheck Protection Program (“PPP”), and received loan proceeds of
$25,000 in aggregate. These loan proceeds were received from February, 2021, through April, 2021,
under the Paycheck Protection Program through promissory notes from JPMorgan Chase Bank. (the
“PPP Loans”). The PPP was established as part of the Coronavirus Aid, Relief and Economic Security
Act (the “CARES Act”) and is administered by the U.S. Small Business Administration. 

The Organization has determined that the PPP Loans should be accounted for under FASB ASC Topic
470, “Debt” and recognized a gain, of the entire amount, resulting from the forgiveness upon legal
release of its obligation from the bank and/or the SBA, in September 2021, which is included as other
income in the accompanying Statements of Activities and Changes in Net Assets for the year ended
December 31, 2021.

-9-



HELP PERU, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021 AND 2020

Note C
Net Assets

The Organization manages its liquidity and reserves following three guiding principles: operating within a
prudent range of financial soundness and stability, maintaining adequate liquid assets to fund near-term
operating needs, and maintaining sufficient reserves to provide reasonable assurance that long-term
obligations will be discharged. The Organization operates with a balanced budget and anticipates
collecting sufficient revenue to cover general expenditures.

Net assets with donor restrictions are available for the following purposes or periods as of December 31,
2021 and 2020:

2021 2020
Program services for education,
healthcare and other charities $ 30,000 $ 20,000

As of December 31, 2021 and 2020, financial assets and liquidity resources available within one year for
general expenditures, such as operating expenses were as follows:

2021 2020

Financial assets:

Cash $ 409,514 $ 413,959
Contributions receivable - without 
donor restrictions - -
Contributions receivable - with donor 
restrictions 30,000 20,000

Total financial assets available 
within one year $ 439,514 $ 433,959
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HELP PERU, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021 AND 2020

Note D
Tax Status

The Organization is formed as a not-for-profit organization and is exempt from federal income taxes
under section 501(c)(3) of the Internal Revenue Code. It is also exempt from state and local income
taxes. Therefore, no provision for income taxes has been made in the accompanying financial
statements. However, any unrelated business income may be subject to taxation. Currently, the
Organization has no obligation for any unrelated business income tax.

U.S. GAAP requires the Organization’s management to evaluate tax positions taken by the Organization
and recognize a tax liability (or asset) if the Organization has taken an uncertain position that more likely
than not would not be sustained upon examination by the tax authorities. The Organization’s
management has analyzed the tax positions taken by the Organization, and has concluded that as of
December 31, 2021, there are no uncertain positions taken or expected to be taken that would require
recognition of a liability (or asset) or disclosure in the financial statements. The Organization is subject to
routine audits by the tax authorities; however, there are currently no audits for any tax periods in
progress.

The Organization believes it is no longer subject to income tax examinations for years prior to 2018.

Note E
Concentrations

Concentrations in Revenues

For the year ended December 31, 2021, one corporate donor accounted for approximately 22% of the
Organization’s total revenue and support, and one donor accounted for approximately 100% of the
Organization's restricted contributions receivable.

For the year ended December 31, 2020, one corporate donor accounted for approximately 19% of the
Organization’s total revenue, and support, and one donor accounted for approximately 100% of the
Organization's restricted contributions receivable.

Concentration of Credit Risk Arising From Cash Deposits in Excess of Insured Limits:

The Organization maintains cash balances at several financial institutions. The accounts are insured by
the Federal Deposit Insurance Corporation up to $250,000 per institution. From time to time, the
Organization's cash balance exceeds such limits. The Organization has not experienced any losses in
such accounts.  The Organization believes it is not exposed to any significant risks on cash.

Note F
Subsequent Events

The Organization evaluated subsequent events through November 14, 2022, when these financial
statements were available to be issued. Management is not aware of any significant events that occurred
subsequent to the balance sheet date, but prior to the filing of this report, that would have a material
impact on the financial statements.
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